
 
News Release 
 

 1 

Supplementary Materials 

June 1, 2023 

 

 

Strategic Positioning of Acquisition of PCAS Canada 

 

Tokyo, Japan—Pursuant to its June 1, 2023, press release titled “DIC Acquires Photoresist Po lymers 

Manufacturer PCAS Canada,” DIC has prepared supplementary materials to explain the strategic 

positioning of this acquisition. 

 

1. Positioning of acquisition relative to DIC’s long-term management plan 

One of the basis strategies of DIC’s long-term management plan, DIC Vision 2030, is “business 

portfolio transformation.” In accordance with this strategy, the Company is has identified five priority 

business areas in which it can make important contributions to a society that is increasingly green, 

digital and quality of life (QOL)-oriented by leveraging its competitive strengths.  

 

In one of these priority business areas, “smart living,” DIC is expanding its portfolio of resins for 

next-generation semiconductors with the aim of providing chemical solutions for modern lives 

that have evolved and improved thanks to digitalization . 

 

(Source: DIC Vision 2030 long-term management plan presentation materials (page 20))  

 

 

2. Objective of acquisition in terms of business group strategy 

The Functional Products Business Group has set a basic strategy of ensuring the timely provision 

of functional materials that support digital innovation . One of the principal measures being 

pursued in line with this strategy is to expand its lineup of high-performance products for the 
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semiconductor fabrication and mobility fields. The principal business of PCAS Canada is 

consistent with the strategies of this business group and is expected to benefit DIC by increasing 

the Company’s presence in the market for photoresists for semiconductor photolithography . 

 

(Source: DIC Vision 2030 long-term management plan presentation materials (page 20)) 

 

 

 

3. Photoresists for semiconductor photolithography and polymers used therein: Market 

potential 

The semiconductor market is growing worldwide and its importance is increasing with the 

development and proliferation of the Internet of Things (IoT), big data, artificial intelligence and other 

advanced information technologies. The annual global market for photoresists used in 

semiconductor photolithography, approximately ¥200 billion ($1.9 billion) in 2021,* is expected 

to grow by approximately 56% from that level by fiscal year 2026. PCAS Canada, an upstream 

supplier in the semiconductor fabrication supply chain, manufactures and sells polymers used in 

these photoresists. DIC’s acquisition of this company is expected to give it a 10%-plus share of 

the global market for these polymers. 

 

* Source Report on the current status and future outlook for materials used in semiconductor fabrication 

published by FUJIKEIZAI GROUP CO., LTD. (Japanese Website only) 

   https://www.fuji-keizai.co.jp/press/detail.html?cid=22061 

 

https://www.fuji-keizai.co.jp/press/detail.html?cid=22061
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DIC is confident that the combination of existing technologies and technological development 

efforts, as well as the realization of a well-balanced geographical footprint, will enhance 

synergies between the two companies’ and secure its position as the first choice of photoresist 

manufacturers worldwide. The Company looks forward to securing an increased share of the global 

photoresist market and has set a goal for  annual sales in this business in fiscal year 2030 of ¥15 

billion. 

 

 


